Revisioning the Steam Plant
Connecting Eugene’s future to its industrial past
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A Vision: A Gathering Place
The development team, led by Mark Miksis of deChase Miksis and Mark Frohnmayer
of Arcimoto, aims to leverage the Steam Plant’s unique industrial architecture and
location to establish an iconic destination connecting visitors with Downtown and the
Willamette River. Serving as the southern anchor of the new Downtown Riverfront
development, the team envisions the Steam Plant as a gathering place where people
come to work, play, collaborate and think big.
Utilizing an industrial shell with architectural features not seen in buildings constructed
today, the re-envisioned Steam Plant will include a restaurant and performance
spaces that are open to the general public, with food service extending outdoors to
the river. The top floor and rooftop will host another restaurant with unsurpassed
sweeping views of the Willamette River and the Cascades. A unique 70+ room hotel
and a mix of flexible office and co-working space will round out the vision for a vibrant
and innovative mix of uses.
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The ‘Indie Hotel’ will capture the spirit of the historic building and serve
the region’s growing demand for overnight stays. Estimated to realize $7
million in revenue, the hotel will also provide more than 75 jobs, $2.25
million in wages, and generate additional community funding through local
and state transient-room tax revenues. Spending by visitors on local goods
and services will provide additional economic benefits to the community.
National data shows that for every $100 spent on lodging, hotel guests
spend an additional $135 in the local economy. Food and beverage,
recreation, and retail spending will generate an additional $9.5 million
annually at a wide variety of local businesses.

In response the community’s desire to see the Steam Plant become a place
for the creation and enjoyment of art, the centerpiece of the building will be a
flexible and adaptive performance and exhibit space. The venue
will show-case Eugene’s talented music, dance, and other performing arts,
and be an engaging space to exhibit visual arts, and host lectures, and
speaker series. The hotel will prominently feature local art in fixed and rotating
installations, and will offer ‘artist fellowship’ programs to boost local artist
exposure.

The Steam Plant’s unique proximity to the University of Oregon, Downtown, and
Willamette River provides an opportunity to build a knowledge-transfer bridge,
further knitting the scholarly community with Eugene’s emerging technology
and entrepreneurship clusters. The building will include flexible office space
hosting a mix of co-working areas, community and university classes, venture
incubation for startups, and established anchor tenants. Tenants in this space
will include entrepreneurs, artists, founders, freelancers, remote workers,
small business owners, digital creatives, and makers - both students and
professionals.

Steam Plant History
Constructed in three phases between 1931 and 1950, the 28,000
square foot concrete and steel-framed building is the oldest standing
structure on the Downtown Riverfront property. Commercial steam
generation began in 1962 and continued until 1995. Operations in
the building ceased in 2012.
The development team intends to list the building on the National
Register of Historic Places, ensuring the preservation and honoring
of the building’s historic character. The development team is also
committed to operate the building with progressive environmental
practices, including a non-carbon-based fuel source for primary
mechanical systems.

Project Status
In early 2022, the City of Eugene approved deal points with the visionary development team.
Renovation of the five-story building is expected to begin in mid-2023. The Steam Plant should
be open in 2025, attracting people from throughout the region.

Funding Plan

The Steam Plant project is a $55.2 million effort, with private partners providing $49 million. Eugene
is seeking $5 million of State funding support to match a planned investment of $1.5 million from the
Urban Renewal Agency and close the gap on this important redevelopment project.

Commercial Debt
Equity
Tax Credits
Planned Urban Renewal Agency Investment

$29.2 million
$14 million
$5.5 million
$1.5 million

Remaining Need
TOTAL

$5 million
$55.2 million

For more information contact:
Ethan Nelson, City of Eugene, 541-543-1095, enelson@eugene-or.us
Zack Reeves, CFM Advocates, 541-908-5175, zackr@cfmpdx.com

eugene-or.gov/SteamPlant

